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I. COURSE DESCRIPTION: 

Introduction to basic financial accounting principles and their application to current business practices for single proprietorships. Major emphasis is the accounting cycle, current assets and liabilities, merchandising and inventory, non-current assets and payroll. 

II. GENERAL COURSE INFORMATION:
   Topics to be covered include: 

· Structure of Accounting

· The Accounting Cycle

· Merchandising Operations

· Current Assets

· Non-Current Assets

· Financial Statements

IV. COURSE OUTCOMES:
At the conclusion of the course, the student will be able to: 
· Define Accounting Terms

· Classify Accounts

· Analyze and Journalize Transactions for Proprietorships, Partnerships and Corporations

· Post Transactions

· Prepare Trial Balance

· Prepare a Worksheet

· Analyze and/or Calculate and Journalize Correcting, Adjusting, Closing and Reversing Entries

· Prepare Financial Statements: Income Statement, Owner’s Equity, Balance Sheet and Changes in Financial Position

· Prepare a Payroll and Earnings Record for Employees

· Record and Verify Cash Receipts and Cash Reimbursements

· Compute Dividend Distributions

· Compute Financial Ratios

· Classify Cost Behavior Patterns as Fixed or Variable

· Prepare a Cost of Goods Manufactured Statement

· Determine Methods of Inventory Evaluation

· Identify Income Tax Terms and Forms

· Calculate Depreciation Under Internal Revenue Service (IRS) Codes and Financial Accounting Standards Board (FASB) Regulations

· Define and Apply Generally Accepted Accounting Principles

· Calculate Amortization of Bond Premiums and Discounts

· Prepare a Bank Reconciliation

· Maintain Petty Cash Records

· Interpret Financial Statements

V.         REQUIREMENTS FOR STUDENTS:

It is each student’s responsibility to make sure that when their name appears on any submission (e.g., examinations, homework, term project etc.) that is their work. If it is the work of someone else, you must cite the source; anything else is plagiarism and cheating. Any student who is guilty of such a violation on any submission during this term will receive a grade of "F" for this course. 
       Homework:

Prior to each session, complete the assigned homework. Bring two copies to class, one copy to be turned in before class. The other copy will be used in the class discussion of the problem.

Term Project:
Each student (or group of students) will create a factious sole-proprietorship, and maintain detailed accounting records to be submitted to the instructor, based on the game Monopoly. 11/18 and 11/20 are the dates the game is played. It will be necessary for the student to stay during lunch on 11/20. If the student fails to attend the classes and participate in the game, a grade of 0% for the project may occur. If any conflicts arise, please contact the instructor well in advance.

Assignment Submission:

The following methods are appropriate for submission of all assignments

1. In person: simply hand to the instructor.
2. e-mail: (preferred method for assignments not to be submitted in class) e-mail the instructor at zapalskic@warner.edu. In addition, CC your self in the event of an error.
3. On Campus Mailbox: drop assignment in the Pontious Learning Resource Center (Faculty Suite) room 233. BE SURE TO HAVE SOMEONE IN THE OFFICE SIGN THE DOCUMENT WITH DATE AND TIME. If not, the assignment will be recorded as a 0%.
4. Fax: (last resort only!!) fax the instructor at (802) 609-2265. Wait one hour and call the instructor at (863) 638-7121 for conformation.
Failure to appropriately use any of these methods may result in a 0% for the assignment.

VI.    POLICIES:

1. Students are expected to attend all class sessions of the courses for which they are registered. Absence from more than 6 sessions may result in a lower grade. Any work assigned is due at the start of the session, regardless of attendance. If absent student is required to e-mail or fax the assignment to the instructor.
2. To stimulate communication it is often necessary to take sides on controversial issues. Therefore, the views of this class are not necessarily the views of the instructor, administration, or school.

3. This Syllabus is a working document and any section is subject to change for any reason the instructor deems necessary and without notice.

4. Assignments and tests for which the instructor approval for tardiness has not been received prior to the announced due date and time, and which are not turned in or taken on time, will not be accepted and will earn a grade of 0%. 

VII.      GRADING POLICY:

Course grade will be determined as follows:<div align="center">
	PRIVATE
Evaluation Component
	Grading Standards

	10% Homework/Participation 
	90 - - - 100 = A

	25% Test 1
	80 - - -  89  = B

	25% Test 2
	70 - - -  79  = C

	25% Final
	60 - - -  69  = D

	15% Term Project
	Below  60   = F

	100%
	


</div>
The course grade will be based on the examinations, homework assignments, and term project. A student's final grade may also be influenced by (1) evidence of having completed or not completed assignments, (2) responsiveness and enthusiasm during class, and (3) steadiness of class attendance. 
Late submissions, for any reason, may result in a 0% for the assignment. In the event an emergency arises, contact the professor 24/7 at (954) 298-6379 (SEE V for submission procedures).

VIII.    TEXTBOOK:

      Accounting, 20th Ed, Warren, Southwestern (ISBN#: 0-324-02542-4)
XI.     CLASS SCHEDULE:

8/21
Introduction
8/23
Ch.1-Power Point Lecture

8/26

Ch1-Transparancies

8/28

      Ch. 2-Power Point Lecture

Homework: E2-15 and P2-6A
8/30

       Ch. 2-Transparancies

9/2
NO SCHOOL-Labor Day

9/4

Ch. 2 Homework Due

9/6
      Ch.3-Power Point Lecture

Homework: P3-5B
9/9
Ch.3-Transparancies

9/11
Ch.3 Homework Due

9/13
Class Canceled

9/16

      Ch. 4- Power Point Lecture
Homework: P4-1B

9/18
Ch.4- Transparencies

9/20

Ch.4 Homework Due
     9/23

     Test 1
9/25

Ch. 5- Power Point Lecture

Homework: E5-8

9/27

Ch. 5- Transparencies

9/30

Ch. 5 Homework Due

10/2

Ch. 6- Power Point Lecture

Homework: None

10/4

Ch.6-Transparancies
10/7

Ch. 7- Power Point Lecture

Homework: P7-3A
10/9

Ch. 7-Transparancies
10/11

Ch.7 Homework Due
10/14
Ch. 8 -Power Point Lecture
Homework: P8-2B
10/16

Ch. 8- Transparencies
      10/18

      Ch. 8 Homework Due
10/21

Ch. 9- Power Point Lecture

Homework: E9-16, and E9-17

10/23

Ch. 9-Transparancies
10/25

Ch.9- Homework Due
10/26-11/3

WINTER BREAK

11/4

Review
11/6

Class Canceled 
11/8

Test 2
11/11

Ch. 10- Power Point

Homework: P10-3A
11/13

Ch. 10-Transparancies
11/15

Ch 10 Homework Due
11/18

Monopoly Game
11/20

Monopoly Game
11/22

Ch. 11- Power Point Lecture

Homework: None
11/25

Ch. 11-Transparancies
11/27-12/1

THANKSGIVING BREAK

12/2

Ch. 12-Power Point Lecture

Homework: P12-4B

12/4

Ch. 12-Transparancies
12/6

Ch. 12 Homework Due
Term Project due
12/9

Ch. 15- Power Point Lecture

Homework: P15-4B
12/11

Ch. 15-Transparancies
12/13

Ch 15 Homework Due

Review for Final Exam
12/18
FINAL EXAM

10:00a.m.-12.00a.m.
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